Thestatutesgover ning formation of a state chartered bank arefound in T.C.A. Sections45-2-201
through 45-2-217. Please submit the original and three (3) copies of information requested
throughout this correspondence.

NOTICE OF INTENTION

Prior tofilingthe application, it will benecessary for you tofileanotice of intention (oneoriginal
and three (3) copies) asrequired under Section 45-2-202(a), Tennessee Code Annotated. The
notice of intention must include the following:

(1) The name, residence and occupation of each incorporator and the amount of stock
subscribed and paid for by each.

(2) The name and address of an individual within the state to whom natice to all
incor porators may be sent.

(3) Thetotal capital, thenumber of sharesof each class, and the par value of the shar es of
each class of the proposed state bank and_a copy of the shareholder offering circular and
subscription agreement for review, beforeit isfinalized and printed. In addition, pleasesupply a
copy of the escrow agreement.

TheFederal Deposit | nsurance Cor por ation hasissued a statement of policy which recommends
use of an offering circular in connection with the sale of new bank securities which details the
information that should be included in an offering circular. We suggest that you refer to this
statement of policy and follow its guidelines.

(4) Whether it isintended that the proposed state bank shall have trust powers.
(5) The community in which the proposed state bank isto be located.

Pleasealsoidentify themethod of financing and amount of the or ganizational expensefund. Y our

attention is directed to T.C.A. Section 45-2-203 whereby " prior to applying for a Charter, the
incorporator s shall establish an organizational expense fund in an amount the Commissioner

deems adequate . . ." Section 0180-7-.10 Rules of Department of Financial | nstitutions (copy
attached) setsforth the procedureand purposefor establishing thisfund. Pleaseconfirm that this
fund has been established prior to applying for a Charter.

TheCommissioner shall within ten (10) busnessdaysafter receipt of thenotice of intention notify
the incorporators that the notice of intention is approved as to form or call attention to any
defects.

After aNoticeof I ntention hasbeen received and accepted for official filing, wewill contact you
to arrange a meeting of the or ganizer s with the Commissioner and his staff.



NEW BANK/CHARTER APPLICATION

After the incorporators have received notification from the Commissioner that the notice of
intention and accompanying documents ar e approved asto form, theincor por ator smay apply to
the Commissioner for a charter. Theincorporators shall submit:

(1) A proposed charter in such form asthe Commissioner shall prescribe containing the
following information:

(A) The name of the state bank;
(B) If the state bank isto exercisetrust powers, a statement to that effect;
(C) Thecommunity in which the state bank isto be located,;

(D) The amount of capital, the number of shares of each class, the relative
prefer ences, power sand rightsof each class, thepar value of the shar esof each class,
if any, and the amount of the paid-in-surplus, and

(E) Such other proper provisionsto govern the business and affairs of the state
bank as may be desred by the incorporators, including, but not limited to, the
initial directorsof the proposed state bank.

(2) The application should be filed smultaneoudy with the Federal Deposit Insurance
Corporation, Memphis, Tennessee, and this Office. The original and three(3) copies should be
forwarded to this Office, together with your check of $20,000 payabletothe Treasurer, State of
Tennessee. Should the or ganizer sintend to establish branchestheapplication feeis$300.00 for
each proposed new branch facility, in addition to the $20,000.

Your attention is directed to Pagesi through iii of the application, " General Information and

Instructions’. Theseinstructionsmust befollowed and the application completein order for the
application to be accepted as™" officially filed." Should the application not befiled within six (6)
months from the date of acceptance of the Notice of Intention, or an extension granted, we will

consider thefile closed.

(3) Financial Statements: The Department will accept thefinancial statement(s) required
by the Feder al Deposit Insurance Cor poration, in lieu of our own. Please submit an original and
three (3) copiesof thefinancial statement to the Department upon submission of theapplication.

(4) Please provide a current credit report (original and three (3) copies) for each
incor porator, director, and persons owning ten percent (10%) or more of stock of the proposed
new bank. The credit report must not be morethan thirty (30) daysold.

(5) A copy of the proposed by-laws;

(6) Thename, resdence, and occupation of each subscriber from whom subscriptionshave
been accepted as of the datethe application isfiled, and thenumber of sharesfor which each such
subscriber hassubscribed, which list shall be updated not lessthan every thirty (30) businessdays
to add all additional subscribersand any amendmentsto any such information previoudly filed;

(7) The past and present connection with any bank, other than asacustomer onterms
generally availableto the public, of each director and each subscriber to morethan five per cent



(5%) of the capital stock, updated asnecessary to identify subscribersnot previoudy identified in
the application; and

(8) Theaddressat which it isproposed that the state bank do business, or, if such address
isnot known, the area within the community in which it is proposed that the busnessbelocated.

Please notethat it isalso necessary to complete and return the attached affirmation form tothis
officebeforethe application may beconsidered " officially filed." Also, the Stock Owner ship form
must be completed by each organizer, director or personsowning 10% or mor e of the stock.

T.C.A. Section 45-2-204(c) empowers the Commissioner to require the incor poratorsto " mail
such notice of the application as may be prescribed to each bank in the county in which the
proposed new bank isto belocated, and to such personsand or ganizationsashemay designate.”
Publication of thenoticeisrequired by Chapter 0180-5, of theRulesof Department of Financial
Institutions.

Within 3 days, before or after, the date you mail or deliver your application, you arerequired to
mail noticeby regular mail to each bank within the county and you must publish noticeonetimein
anewspaper of general circulation in the community whereyou proposeto establish your bank.
The notice should contain Items A and B of the attached form. However, if the notice isrun
concurrently with the FDIC notice, and if such notice complies with the requirements of the
applicable FDIC Rules and Regulations, then only Item B of the attached form should be
included.

Immediately after publication, you should furnish this Office with a clipping of the notice as
published in the newspaper with the date of the publication on the clipping.

The applicant will receive natification within twenty (20) business days from the receipt of the
application and accompanying documents as to its sufficiency. If the application is deemed
aufficient by the Commissioner it shall be accepted for filing.

After theapplication hasbeen accepted for filing, theincor poratorsmay make awritten request
for the Commissioner to grant the Charter. However, the issuance of the charter does not
provide authority to the applicant to begin a banking business.

The Department looks forward to working with you and the organizers of your proposed new
bank.



AFFIRMATION
Having been duly sworn, | hereby affirm that | havereviewed the information submitted

to the Tennessee Department of Financial Institutionsrelativeto

and that all of theinformation contained therein is

truthful, complete and accur ate.

BY:
Signature: Printed Name:
Title:
Sworn and subscribed before methis day of ,
Day Month
Year
Notary Public

My Commission Expires , .
Day Month Y ear




PUBLICATION NOTICE REQUIREMENTS
TENNESSEE DEPARTMENT OF FINANCIAL INSTITUTIONS

ITEM A

has applied to the Tennessee

name of organizers

Department of Financial Ingtitutionsto establish a DeNovo Bank at

street address
. The proposed name of the
city/state/zip code
institution is .The application was submitted

to the Department on
date mailed

ITEM B

1) The namesof the proposed organizers, and,

2) Thefollowing statement:

" Any person wishing to comment on or protest thisapplication or any person having
information which may have a bearing on thefitness of any of the organizersor
proponents of this application, may file commentswith the Commissioner of
Financial I nstitutions, Suite 400, Nashville City Center, 511 Union Strest,

Nashville, Tennessee 37219, or telephone the Department of Financial
Ingtitutions at 615/741-5018. Written or telephonic notice must be made to

the Commissioner within fifteen (15) days of this publication.”

*Note: A completed copy of thisnotice must be furnished to each bank in the county wherethe
new bank will be domiciled. Pleasefurnish alist of ingtitutionsto which notice was furnished as
part of the application per T.C.A. Section 45-2-204(d).



